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Date: May 27, 2022 

To 

The General Manager 

DCS - CRD 

BSE LIMITED 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Scrip code: 524336 
Dear Sir, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that at the Board Meeting held on Friday, May 27, 
2022 the following were approved: 

1. Audited Financial Statements and Auditors' Report for the financial year ended 

March 31, 2022. 

2. Audited Financial Results for the quarter and year ended March 31, 2022. 

3. Re- appointment of Shri Sanjay Kedia (DIN: 08556924) as Whole Time Director of the 
Company for a period of three years with effect from November 08, 2022, subject to 

the approval of members in the General Meeting. 

4. The appointment of M/s. Kailash Chand Jain & Co., Chartered Accountants as the 

statutory auditors of the Company. M/s. Kailash Chand Jain & Co will hold the 
office for a period of 5 (five) consecutive years from the conclusion of the 35'h Annual 

General Meeting of the Company scheduled to be held in the year 2022 till the 
conclusion of the 40! Annual General Meeting to be held in the year 2027, subject to 
the approval of shareholders of the Company. 

The Meeting commenced at 1.00 p.m. and concluded at 4 30 0-m. 

Enclosures: 

Audited Financial Statements for the financial year ended March 31, 2022. 
Audited Financial Results for the quarter and year ended 31s March, 2022. 
Auditor’s Report for year ended 31st March, 2022. 
Declaration for unmodified opinion. 

Brief Profile of Shri Sanjay Kedia, Whole Time Director of the Company. 
Brief Profile of M/s. Kailash Chand Jain & Co., Chartered Accountants, proposed 
Statutory Auditors is enclosed. 
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Thanking you. 

Yours faithfully, 

For SHREE HARI CHEMICALS EXPORT LIMITED 
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B.C. AGRAWAL. 
Chairman & Managing Director 

REGD. OFF. & WORKS : 

A/8, M.1.D.C. INDUSTRIAL AREA, MAHAD, DIST : RAIGAD (M.S.)
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—_—— AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED 31st MARCH 2022 

(Rs In Lakhs) 
(Except EPS) 

SR, PARTICULARS. — QUARTER ENDED NINE MONTEL YEAR ENDED 
NO. 31.03.2022 31,12,2021 31.03.2021 31.12.2021 31.03.2022 T 31.03.2021 

AUDITED UNAUDITED AUDITED UNAUDITED AUDITED | AUDITED 

! 

| 
1 Revenue From Operation 2562.80 1994.85 3136.25 5081.70 7644.51| 5615.97 

2 Other Income 774 35.75 33.41 355.87, 363.61 76.42 

3 Total Income (1+2) 2,570.54 2,030.60 3,169.66 5,437.57 8,00 a 5,692.89 

4 | Expenses 
a Cost of Materials Consumed 2,053.49 2,357.11 1,511.50 5,024.80. 7,078.29 3,027.42 

b Changes in inventories of Finish goods, work-in-progress and 
stock-in-trade (405.47) (1,705.82) 366.18 (2,563.09) (2,968.56) 2.74 

¢ Employees benefit expenses 278.82 347.81 313.62 836.26 1,115.08 947,85 

d Finance cost 35.86 10.50 2.01 11.09 46.95 2.03 

e Depreciation and amortisation expenses 46.60, 31.58 39.60, 94.27 140.87 159.66 

f Other expenses 557,32 $40.84 545.56 1,838.44 2,395.76 1430.04. 

Total Expenses (a+f) 2566.63 1882.00 2778.47 5241.77 7808.40. 5,569.74 

Profil/(Loss) before exceptional items, extrordinary items and 

5 tax (3-4) 391 148.60 391,19 195,50) 199.71 123,15 

6 Exceptional/ Extraordinary Items 0.00. (0.77) 93.32 93,32 - 
| 

| | 
7 Profiy(Loss) before tax (5-6) 3.91 149.37 391.19 102.48) 106.39) 423.15 

T oo . 

8 Tax expenses 

a Current Tax - - : 

b Deferred tax 10.53 40.23 104,25 28.09 38.62 38.65 

c Short/excess provision for earlier periods : : - 2 : i 

Total tax expenses 10.53 40.23 104.25 28.04 ¥W.62 38.65 

9 Net Profil/(Loss) for the Period (5-6) (6.62) 109.14 286.94, 74.39) _ 67.78) 54.50 ——<—<——S = 
| | 

10 |Other Comprehensive Income | 

a Ttems that will not be reclassified to profit or loss 

i) Remeasurement of the defind benefit plans 2,95 - 1.73 - 2.95 1.73 

ii) Income tax relating to items that will not be reclassified to profit 
or loss (0.74) - (0.45) - (0.74) (0.45) 

Total other comprehensive income,net of income tax (a+b) 2.21 1.28 2.21 1.28 

i Total Comprehensive income for the period (7+8) (4.41) 109.14 288.22 74,39 69.98 85.78) 

12 Paid up Equity Share Capital (Face Value Rs, 10 each) 444.63 444.63 444.63 444.63 444.63 444,60 

Value of shares (') 10.00 10.00 10.00 10.00: 10.00, 10,00 

13 Reserves excluding Revaluation Reserve . . - 3310.85 3,240.86 

| 

14 [Earnings per share (of Rs 10 each) (not annualised) | 

a) Basic (0.10) 245 6.49 1A? 187 1a 
| 

b) Diluted (0.10) 2.45 | 6.49 | 1.67 | 1.57 143 

| | | | 
| 1 L     

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                
  

For and benalt of the Boara 
E HARI CHEMICALS EXPORT LTD. 
\ 

  

      CHAIRMAN & 
[DIN:00121080) 

Place: Mumbai 

Date: May 27, 2022 

  

REGD. OFF. & WORKS : 
A/8, M.I.D.C, INDUSTRIAL AREA, MAHAD, DIST : RAIGAD (M.S.)
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Notes: 1 The financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standard) Rules' 2015 (IND-AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

2 The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on May 27, 2022 

3 The Company operates in a single business segment and therefore, has only one reportable segment in accordance with Ind AS 108 "Operating Segments" 

4 During the quarter ended September 2021, due to unprecedented and persistent rains in the entire Raigad District of Maharashtra on July 22, 2021, our manufacturing unit at Mahad was flooded and due to which Stock and Plant & Machinery at the unit were affected. Consequently, losses incurred due to additional cost of repair and maintenance of Plant & machinery is shown as Exceptional Item and wastage/refurbishment cost of stock is reduced from closing stock valuation Further, a corresponding Insurance claim amounting to Rs 2.93 crores is accounted as Other Income 

5 The figures for the previous period has been regrouped/reclassified, wherever necessary in order to conform to the current grouping/classification. 

For and behalf of the Board 

SHREE HARI CHEMICALS EXPORT LTD. 

SP 

(pm on apnn) —— 
B. CYA 
B. CVAGRA ab ae 

CHAIRMAN &.MANAGING DIRECTOR 
[DIN:00121080] 

  

Place: Mumbai 

Date: May 27, 2022 

REGD. OFF. & WORKS : 
A/8, M.1.0.C, INDUSTRIAL AREA, MAHAD, DIST : RAIGAD (M.S.)
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STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MA RCH, 2022 

(Rs In Lakhs) (Rs In Lakhs) 

As at Asat Particulars 

3Ist March, 2022 Sst March, 2021 

L ASSETS 

(1) | Non-Current Assets 

Property, Plant & Equipment 
1,466,33 792.86 Capital work-in-progress 
382,81 24.52 

Financial Assets 

Investments 
76.81 62.99 

Loans & Advances 29,99 28.86 
Other Financial Assets S42.49 325,32 

Deferred Tax Assets (Net) 
308.76 348.12 

2,607.19 1,582.66 
(2) | Current Assets 

Inventories 
4,033.56 736.43 

Financial Assets 
Trade Receivables 

1,690.03 2417.51 
Cash and Cash Equivalents 62.74 120,40 
Bank balance other than included in cash and cash equivalents above 312.74 T2116 
Loans & Advances 98,72 144.28 
Investments 

- 50.61 
Other Financial Assets 10,95 20.74 

Current Tax Assets 396,13 155.87 
Other Current Assets 124.03 12.13 

6,728.90 4,579.13 
TOTAL 9,336.09 §,961.80 

I | EQUITY AND LIABILITIES 
(1)} EQUITY 

Equity Share Capital 444.63 444.63 
Other Equity 3310.85 3,240.86 

3,755.48 3,685,49 
(2)| LIABILITIES 

Non-Current Liabilities 

(a) Provisions 
74.06 62.18 

(Db) Financial Liabilities 

Borrowings 487.08 
Other Financial Liabilities 

Loans & Advances 5,00 5.00 

566.74 “67.18 

Current Liabilities 

(a) Financial Liabilities 
Borrowings 

1,758.72 
Trade Payables 

Dues to micro and small enterprise 191.76 281.00 
Others 

2,699.80 1,361.19 
Other Financial Liabilities 342.95 S45.81 

(b) Other Current Liabilities 
20.66 21,135 

5,013.87 2,209.13 
TOTAL 9,356.09 5,961.80 
          

  
For and behalf of the Board 
SHREE HARI CHEMICALS EXPORT LTD. 

(fp / 
\ ea VU 
B.C AGRAWAL ae 

Place: Mumbai CHAIRMAN & M GING DIRECTOR 
Date: May 27, 2022 [DIN:00121080 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March - 2022 

(Rs In Lakhs) (Rs In Lakhs)| 
Particulars For the Year Ended For the Year Ended 

3ist March, 2022 3ist March, 2021 

A. |CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax 

106.40 123.14 Adjustment for : 
P " 

Depreciation ( Net ) 
140.87 159.66 

Gratuity (other than OCI) 
15.43 13.25 Interest Received 

(36.23) (67.67) 
Dividend 

(0.05) (0.04) Revaluation of Investment 
(1.94) 4.54 Gain on Sale of SBI Mutual Fund 
(0.17) (0.47) 

224.32 232.42 
Changes in Working Capital : : 
Increase / (Decrease) in Trade Payable 1,249.36 133.08 
Increase / (Decrease) Current Liabilities including Financial Liabilities (203.33) 47.03 
Increase / (Decrease) Borrowings 

1,758.72 
(Increase) / Decrease in Balance with bank other than Cash & Cash Equivalents 391.26 (LIS. 7H) 
(Increase) / Decrease in Inventories 

(3,297.13) 12.52 
(Increase) /Decrease in Sundry Receivables 727.48 (327.17) 
Decrease/ (Increase) in Loans & Other Current Assets (296.81) (75.02) 
Cash flow from operating activities 

- - 
before extraordinary items 553.87 (96,10) 
Taxes Paid (Net) 

: 
Cash Generated from Operating Activities 553.87 (96.10) 

B. {CASH FLOW FROM INVESTING ACTIVITIES 
. 

Sale / (Purchase of Fixed Assets) (1,172.64) (19.94) 
Interest Received 

36,23 67.67 
Sale/(Purchase) of Mutual Fund (net) 50,77 (50.00) 
Purchase of Investments (net) 

(L189) a 
Dividend Received 0.05 0.04 
Long Term Loan & Advances 

(1.13) (19.00) 
Cash Generated from Investment Activities (1,098.60) (21.24) 

C. |CASH FLOW FROM FINANCING ACTIVITIES - 
Borrowings from Banks and Financials Institutions 487.08 
Interest Expenses 

- | 
Dividend Paid 

. 
Cash Outflow from Financial Activities 487.08 _ - 
Net Increase in Cash & Cash Equivalents (37.66) (117,34)| 
Opening Balance of Cash & Cash Equivalents 120.40 237.74 
Closing Balance of Cash & Cash Equivalents 62.74 120.40 

For and behalf of the Board 

SHREE HARI CHEMICALS EXPORT LTD 

\ = APY AN RY a 

B.C. ll 
Place: Mumbai CHAIRMAN: |ANAGING DIRECTOR 
Date: May 27, 2022 [DIN:00121080)     
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G. D. Singhvi & Company (rege, 
CHARTERED ACCOUNTANTS 

6-A/1, NEW EXCELSIOR CINEMA BLDG., WALLACE STREET, FORT, MUMBAI - 400 001. 

TEL. : 2207 7840 / 2207 4622 @ Email : gdsinghvi@gmail.com 

CA. L. G. SINGHVI CA. S. G. SINGHVI 

B.Com. F.C.A B.Com. F.C.A 

Independent Auditor’s Report 

To the Board of Directors of Shree Hari Chemicals Export Limited 

Opinion 

We have audited the accompanying annual financial result of Shree Hari Chemicals Export Limited (‘the 

company’) for the quarter and year ended March 31, 2022, attached herewith, being submitted by the 

Company pursuant to the requirements of regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation’). 

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid 

annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regards; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive income and other financial information for the 

quarter and year then ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (“SAs™) specified under Section 

143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those SAs are further described 

in the Auditor's Responsibilities for the Audit af the Annual Financial Results section of our report. We are 

independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirement that are relevant to our audit of financial 

statement under the provision of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the annual 

financial results. 

Management’s and Board of Director’s Responsibilities for theAnnual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation 

of these annual financial results that give a true and fair view of the net profit/loss and other comprehensive 

income and other financial information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulation. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provision of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds andother



G. D. Singhvi & Comparty (Regt) 

CHARTERED ACCOUNTANTS 

irregularities; selection and application of appropriate accounting policies; making judgmentsand &st 

that are reasonable and prudent; and the design, implementation and maintenance ofadequate interna 

financial controls, that were operating effectively for ensuring accuracy andcompleteness of the accounting 

records, relevant to the preparation and presentation of the annual financial results that give a true and fair 

view and are free from materialmisstatement, whether due to fraud or error. ' 

   

In preparing the annual financial results, the Management and the Board of Directorsare responsible for 

assessing the Company's ability to continue as a going concern, disclosing, asapplicable, matters related to 

going concern and using the going concern basis of accounting unlessthe Board ofDirectors either intends to 

liquidate the Company or to cease operations, or has norealistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financialresults as a whole are 

free from material misstatement, whether due to fraud or error, and to issuean auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted 

in accordance with SAs will always detect a materialmisstatement when it exists. Misstatements can arise 

from fraud or error and are consideredmaterial if, individually or in the aggregate, they could reasonably be 

expected to influence theeconomic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional 

scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the Company has adequate internal financial controls withreference to 

financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accountingestimates and related disclosures in the financial results made by the Management and 

Board of Directors, 

* Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the annual financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a goingconcern.



G. D. Singhvi & Company (gt) 
CHARTERED ACCOUNTANTS \ 

he e Evaluate the overall presentation, structure and content of the annual financial results, incl\di 

disclosures, and whether the annual financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the annual financial results of the company to 

express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 

Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 

of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence and where applicable, related safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 31 March 2022 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year to 

date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For M/s. G. D. Singhvi & Co. 
Chartered Accountants 

Firm Registration No.: 110287W 

    
Membership No.: 041170 

Date: May 27, 2022 

Place : Mumbai 

UDIN : 22041170AJSTAO5817
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Date: May 27, 2022 

To 

The General Manager 

DCS - CRD 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Scrip code: 524336 

Sub: Declaration of unmodified opinion 

Dear Sir, 

The Company hereby declares and confirms that the Audit Report of the Auditors of 

the Company is with unmodified opinion in respect of Audited Financial Results for 

the year ended March 31, 2022. 

Thanking you. 

Yours faithfully, 

FOR SHREE HARI CHEMICALS EXPORT LIMITED 

bs amr 
B.C. AGRAWAT._ 
Chairman & Managing Director 

aa 

REGD. OFF. & WORKS : 

A/8, M.I.D.C. INDUSTRIAL AREA, MAHAD, DIST : RAIGAD (M.S.)
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DETAILS PURSUANT TO REGULATION 30 OF SECURITIES AND EXCHANGE 

BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AND SEBI CIRCULAR NO. 

CIR/CFD/CMD/4/2015__ DATED _ 09.09.2015 — CONTINUOUS DISCLOSURE 

REQUIREMENTS FOR LISTED ENTITIES 

Sr. | Particulars Shri Sanjay Kedia 

No. 

i. Reason for change Re-appointment 

ii. Date of Re-appointment | November 08, 2022 

iii. | Term of Re-appointment | Re-appointed as Whole Time Director for a 

period of three years with effect from 

November 08, 2022 subject to approval of 

the Members at the General Meeting. 

iv. | Brief Profile Shri Sanjay Kedia, 47, is Bachelor of 

Commerce and a Member of Institute of 

Chartered Accountants of India. He has 

over 23 years of experience in the Chemical 

Industry. He is responsible for Management 
of Financial activities of the company. 

v. | Disclosure of | Shri Sanjay Kedia is nowhere related to 

relationships between | Promoters and other directors of the 

directors Company.     
  Affirmation 

Shri Sanjay Kedia has not been debarred from holding the office of Director by virtue of 

any SEBI order or any other such authority as required under BSE Circular No. 

LIST /COMP/14/2018-19 dated June 20, 2018. 

FOR SHREE HARI CHEMICALS EXPORT LIMITED 

Lo 

Ci AQT onal 
pans ene ers AGARWAL 
Chairman & Managing Director 

DIN: 00121080 

REGD. OFF. & WORKS : 
A/8, M.L.D.C. INDUSTRIAL AREA, MAHAD, DIST : RAIGAD (M.S.)



KAILASH CHAND JAIN & CO. (Regd.) Prone 022-22000701 
UNTANTS 022-22005373 

ee ‘Fax : 022-22089978 
"Edena" 1st Floor, 

97, Maharshi Karve Road, 

Near Income Tax Office, 
Mumbai - 400 020. 

e-mail ; mail@kcjainco.com, kcjainco@gmail.com 

  

  

  

  

  

  

  

  

  

  

  

  

  

              

    

STATUS : PARTNERSHIP FIRM 

DATE OF ESTABLISHMENT i 14-08-1990 

REGISTRATION NO, WITH ICAI : 112318W 

E-MAIL >: mail@kcjainco.com 
kcjainco@gmail.com 

DETAILS ABOUT PARTNERS: 

NAME QUALIFICATION YEARS OF 
ae EXPERIENCE 

La Mr. K. C. Jain B.Com, F.C.A Forty Five 
Bs Mr. R. C, Kothari B.Com, F.C.A Thirty Six 
3. Mr. R. P. Jain B.Com, F.C.A Forty Seven 
4. Mr, Sandeep K, Jain B.Com, F.C.A Eighteen es 
5, Mr. Rajeev Dubey B.Com,-F.GiA Eight 
6. Mr.Abhishek Jain B.Com, F,.C.A, ISA(ICAT), Thirteen 

IFRS(ICAT),LLB = 
ds Mr.Dipesh Mehta B.Com., F.C.A Ten 
08. Ms.Ritika R. Sharma B.Com, F.C.A, ISA,IFRS,FAFD(ICAI) | Nine 
09. Mr. Mani S. Jain 8.Com., F.C.A.,ISA (ICAI) Eight 
10. Mr. Yash M.Singhal B.Com, F.C.A, ISA, FAFD (ICAI) Six A 
it. Mr. Ronak H. Visaria B.Gonm,;. FCA, Six 
12. | Mr. Saurabh Chouhan B.Com, F.C.A.,FAFD (ICAI) Five 
13, Mr. Prateek Jain B.Com, A.C.A. Four 

DETAILS ABOUT EMPLOYEES: 

CHARTERED ACCOUNTANTS : 1 
AUDIT STAFF MEMBERS ; 60 
OTHER SUPPORTING STAFF : 1i 
EMPLANELMENT CODE NO. WITH 

(a) Reserve Bank of India : 065041 

(b) MEF (ICAI) : 07553-Category -I 
(c) Comptroller & Auditor : BOOS599 

General of India (C & AG) 

(d) Indian Banks Association : ASM 

(e) Indian Banks Association : Forensic Audit 

(f) Central Bureau of Investigation (CBI) : Forensic Audit 

  
Branches: 819, Laxmi Deep Bidg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mel rhe ale 

227, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 + 2547979 9-mall : Indore@ ee 

House 26, G. 7, Capital Home, Bihiyee Science Centre, Saddu, Ralpur, Chhattisgarh - 492 014. e-mall : raipur@kcjainco.com 

5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kejainco.com 

 



(g) Insurance Regulatory and 
Development Authority (IRDA) 

(h) Central Registrar of Co-operative Societies 

New Delhi 

(i) Service Tax Department as Special Audit 
(U/s.14AA of the Central Excise Act, 1944) 

(j) Commissionerate of Cooperation and 

Registrar of Cooperative Societies 

(k) Forward Markets Commission 

(1) Office of the Official Liquidator, 
High Court, Bombay 

EXPERIENCE OF THE FIRM: 

  

01441 

395 

11119 

STATUTORY AUDIT OF GOVERNMENT COMPANIES/ CORPORATIONS: 

  

NAME OF THE INSTITUTION TYPE OF AUDIT 
  

The New India Assurance Co. Ltd. Central Statutory 
  

CIDCO (City and Industrial Development Corporation of 
Maharashtra Ltd.) 

Central Statutory 

  

SBI DFHI Central Statutory 
  

Life Insurance Corporation of India: Mumbai Divisional Office Regional Statutory 
  

Bharat Sanchar Nigam Ltd. : Western Region Regional Statutory 
  

New India Assurance Company Ltd.: 
Mumbai Regional Office - Division 12400. 

Regional Statutory 

  

National Insurance Co. Ltd: Division - XII Divisional Statutory 
  

National Textiles Corporation (South Maharashtra) Ltd.: 

ElphinstoneSpg. &Wvg. Mills 

Branch Statutory 

  

Bengal Chemicals & Pharmaceutical Ltd.: Mumbai Factory Branch Statutory 
  

Export Credit Guarantee Corporation of India Ltd : 
Project Export Branch, Bank Business Branch 

Branch Statutory 

  

Himachal Pradesh Horticulture Produce Marketing & Processing 

Corporation Ltd: Western Zone 

Zonal Statutory 

  

LIC Pension Fund Ltd. Central Statutory 
  

MMTC Ltd. (A Government of India Undertaking) Regional Statutory 
    Pawan Hans Helicopters Ltd.   Regional Statutory 
  

 



AUDIT OF BANKS/CO-OP SOCIETIES: 

  

NAME OF BANK TYPE OF AUDIT 
  

Dena Bank Central Statutory 
  

Vidharbha Konkan Gramin Bank Central Statutory 
  

BOB Capital Market Ltd. (100% subsidiary of Bank of Baroda) Central Statutory 
  

The SangliSahakari Bank Ltd. Central Statutory 
  

Mahatma Phule Credit Co-op Credit Society Ltd. Central Statutory 
  

The AbhinavSahakari Bank Ltd. Central Statutory 
  

State Bank of India Branch Statutory 
  

Union Bank of India Branch Statutory 
  

Bank of India Branch Statutory 
  

Jammu & Kashmir Bank Branch Statutory 
  

  

  

  

  

Bank of Baroda Concurrent 

Bank of India Concurrent, Stock 

Dena Bank Concurrent 

Central Bank of India Concurrent, Stock 

Bombay Mercantile Co-op Bank Ltd. Concurrent 
  

Oriental Bank of Commerce Concurrent, Inspection, 

Revenue, Stock 
  

The Bank of Rajasthan Ltd. Concurrent, Revenue 
  

  

  

  

  

  

  

  

  

  

      
State Bank of India - Commercial & Dadar Concurrent 

State Bank of Bikaner and Jaipur (SBBJ) Concurrent 

Reserve Bank of India - CBD Belapur Concurrent 

Punjab National Bank - Navi Mumbai Concurrent 

Canara Bank Concurrent 

Corporation Bank Concurrent 

Union Bank of India Concurrent 

UCO Bank Concurrent 

Maharashtra State Co-Op Marketing Federation Limited Internal 

[MSCMF] 

Maharashtra State Electricity Board Employees’ Co -operative Statutory 

society Limited 

Reserve Bank of India - Mumbai Regional Office (MRO) Concurrent 
  

SPECIAL AUDIT U/S. 142(2A) OF THE INCOME TAX ACT, 1961 

e Narang International Hotels Pvt. Ltd. 
(Ambassador Group of Hotels) 

« Revati Organics Ltd. - Group 

e U.S.Roofs Ltd. - Group 

e« Sharad Kantilal Shah 

 



« S.S. V. Realtors 

e Hemant Vinaykant Parikh 

« Satya Prakash Singh 

e DHFL (Dewan Housing Finance Corporation Limited) 

FORENSIC AUDIT 

« Max Gro Overseas Limited 

*« Hub Town Group (3 Companies) 

« V.N. Jewellers 

¢ Tarachand International Private Limited 

* Pushpak Marktrade India Private Limited 

« M/s Patoda Taluka Sahakari Sansthas Dudh Utpadak & Purvatha Sangh Ltd. 

e M/s Deserve Builders and Developer Ltd. 

Agency for Specialized Monitoring (ASM) 

* Dilip Buildcon Limited 

« Agarwal Coal Corporation Ltd. 

e Garware polyesters Ltd 

« Raymond Ltd. 

e Raymond UCO Denim 

e Ceat Ltd. 

e Solapur Tollways Pvt. Ltd. (STPL) 

* India Steel Corporation Limited 

« Unison Enviro Private Limited 

e Welspun Enterprises Limited 

¢ Bansal Pathways Limited 

Income Tax 

Our firm is representing the clients before various Income Tax Authorities viz, Assessing 
Officers, CIT (Appeals), CIT’s, CCIT’s and also before Income Tax Appellate Tribunal 
(ITAT) and also before various Service Tax Authorities. 

STATUTORY, INTERNAL, & TAX AUDITS: (MAIN GROUPS) 

e Shree Siddhivinayak Ganpati Temple Trust 

e Mumbai Port Trust



Jawaharlal Nehru Port Trust 

Maharashtra Maritime Board 

Arihant Superstructures Ltd. - Group 

Shri Hari Chemical Exports Limited 

Flexituff Ventures International limited 

Viraj Profiles Ltd. 

Gandhar Oil Refinery India Ltd. 

CIDCO (City and Industrial Development Corporation of Maharashtra Ltd.) 

Shree Steel Wires Ropes Ltd. 

Skil Infrastructure Ltd. 

India Bullion and Jewellers Association Ltd. 

Tata Hospital 

Indian Institute of Management, Raipur (IIM) 

Tata Institute of Fundamental Research (TIFR) 

Chhatisgarh State Power Transmission Co, Ltd. 

Chhatisgarh State Warehousing Corporation 

Gandhar Infrastructure Project Pvt. Ltd. 

Vindyachal Hydropower Limited. 

Life Insurance Corporation of India -SSS Division 

Maharashtra National Law University 

Insurance Institute of India 

Ravi Dyeware Co. Limited. 

Shrem Mining Pvt. Ltd. - Group 

SidharthColorChem Limited. 

Patodia Filaments Pvt. Ltd. 

Mansha Agencies Pvt. Ltd. 

Vijay Grihanirman Pvt. Ltd Group 

Kesav Securities Pvt. Ltd. (BSE &NSE Member)



Toshniwal& Co. (NSE Member) 

H.B. Builders Group of Companies 

Polycab India Ltd. 

LIC Golden Jubilee Foundation 

Central Warehousing Corporation - CFS, Dronagiri Node 

(A Government of India Undertaking) 

Central Warehousing Corporation- CFS, DistriPark 

(A Government of India Undertaking) 

General Insurance Corporation of India - Re 

Air India Ltd. 

National Institute of Bank Management (NIBM) 

Housing and Urban Development Corporation Limited 

(A Government of India Undertaking) 

Greenscape Developers Pvt. Ltd. - Group 

Maharashtra State Power Generation Co. Ltd. 

SHCIL Services Ltd. (BSE Member) 

Benreeza Travel Services P. Ltd. 

MaulanaAzaad Financial Development Corporation( A Govt of Maharashtra Undertakin 

Modi Fitness Pvt. Ltd. 

Indian Market Terrorism Risk Insurance Pool (IMTRIP) GIC Re 

M P State Civil Suppliers Corporation 

M P State Agro Industrial Development Corporation 

M P State Warehousing & Logistics Corporation 

Global Auto- Parts Alliance India Private Limited 

LIC Pension Fund Ltd. 

Visaria Securities Pvt. Ltd. (BSE & NSE Member) 

FilmCity 

Broadcast Engineering Consultants India Limited (A Govt of India Undertaking)



e Rajasthan Prime Steel Processing Center Pvt Ltd. 

¢ Ambedkar University, Delhi 

* Western Coalfields Ltd. (Subsidiary of Coal India Ltd.) 

« Delhi Tourism & Transportation Development Corporation Ltd. (A Govt. Undertaking) 

« NTPC Limited (Govt. Of India Enterprise) - Kawas Gas Power Project 

¢ Boxing Federation of India 

e Raj Oil Mills Ltd. 

« Bholenath Developers Ltd. 

e Ryker Base Pvt. Ltd. 

e National Credit Guarantee Trustee Company Ltd. 

TAX MATTERS, CONSULTANCY, DUE DILIGENCE & OTHER SERVICES 

(MAIN GROUPS) 

e IPCA Laboratories Ltd. Group 

e Eros International Media Ltd. Group 

¢ Life Insurance Corporation of India 

*« Precision Wires India Ltd. Group 

¢ Kores (India) Ltd. 

e« Bharat Petroleum Corporation Ltd. 

* National Textiles Corporation (S.M.& M.N,) Ltd 

e Konkan Railway Corporation Ltd. 

e State Election Commission of India 

e« Essar Oil Limited- CBM Rajamahal Block 

e Oil and Natural Gas Corporation - NELP Blocks of Mumbai Region ,Western Offshore 
Basin 

e Agricultural Processing and Export Development Authority (A Govt of India Undertaking) 

¢ Bhansali Group 

e HDFC Bank Ltd. 

e IDBI Bank Ltd.



Mehta Vakil& Co. Pvt. Ltd. (BSE & NSE Member) 

Tata Motors Finance Ltd. 

University of Delhi (D.U.) 

Unimark Remedies Ltd. 

Indian Drugs & Pharmaceutical Ltd. 

Navi Mumbai Municipal Corporation 

Sajid Nadiadwala 

Sajid - Wajid 

Shalmali Kholghade 

Rujuta Diwekar 

Ms. Aishwaryarai Bachchan



Firms — Information Technology Experience 

Our team includes 5 qualified Chartered Accountants having DISA (Diploma in Information 
System Audit - ICAI) qualification and 5 Chartered Accountants having FAFD (Forensic Audits 
& Fraud Detection - ICAI) Certification. Our firm is also empanelled with IBA for Forensic 
audits & Agency for Specialized Monitoring (ASM), advance excel expertise and analytical 

tools are often used in assignments related to forensic audits & ASM. 

We have been dealing with clients working in IT environment which includes ERP, SAP, 
Navision, Orion & Tally erp. Being Central Statutory Auditor (CSA) of PSB in previous years 
we have adequate expertise in dealing with CBS, D2K & Finacle. 

Various software’s and information technology tools are dealt across clients mentioned in our 
profile. Key clients / organisations where we have been using extensive IT experience are as 
follows: 

Dena Bank - Central Statutory Auditor (FY17 to FY19) 

New India Assurance Company - Central Statutory Auditor 

General Insurance Company - GIC RE - Internal Auditor 

Tata Memorial Hospital - Central Statutory Auditor 

Life Insurance Corporation of India (SSS) - Statutory Auditor 

Air India Limited - Internal Auditor 

National Institute of Bank Management - Statutory Auditor 

Centre for Advanced Financial Research and Learning (CAFRAL) - Internal Auditor 

BOB Capital Market Limited - Central Statutory Auditor 

Maha Gen Co. & Maha Tras Co. - Internal Auditor 

RBI — Concurrent Auditors - Mumbai Regional Office & Belapur branch 

Statutory Branch auditors of various branches for various PSB’s since past 20 years 

Concurrent audit of various PSB Branches since past 24 years 

Forensic audit appointed by PSB’s & CBI and ASM for various borrower 

Special Investigation Audit allotted by Income Tax & GST Department 

Statutory Audit of Various clients listed on stock exchanges in India



PARTICULARS OF PARTNERS 

¢ Mr. K. C. Jain, B.Com; F.C.A. is practising since last Forty Five years in Mumbai. 

He has been the Chairman of the Western India Regional Council of the 

Institute of Chartered Accountants of India. Apart from the overall 

Management of the firm, he is also looking after audit and taxation matters of 

various clients. He is specialised in the field of search and seizure matters and has 

handled the matters of various clients, which include big Corporate Houses, Banks 

and Movie Stars etc. 

« Mr. R. C. Kothari, B.Com; F.C.A. is in practice since last Thirty Six years and is 

mainly engaged in handling of Taxation matters, Corporate and Bank Audits, 

Search &Seizure matters, Consultancy Management and Financial Consultancy, 

Project Financing and other allied services. 

* Mr. R. P. Jain, B.Com, F.C.A. is in practice since last Forty Seven years and mainly 

engaged in Corporate audits and Taxation. 

e Mr. Sandeep K. Jain B.Com, F.C.A. is in practice since last Eighteen years and 

mainly engaged in Taxation, Corporate audits, Search & Seizure cases and 

Consultancy and other allied services. He has been the Chairman of the 

Western India Regional Council of the Institute of Chartered Accountants 

of India. 

* Mr. Rajeev Dubey, B.Com, F.C.A.is in practice since last Eight years and mainly 

engaged in Taxation & Consultancy and is incharge of Indore office. 

* Mr.Abhishek Jain B.Com, F.C.A., ISA(ICAI),IFRS(ICAI) is in practice since last 

Thiteen years and mainly engaged in Taxation and Corporate Audits, Consultancy 

and other allied services and is in charge of Delhi office. 

« Mr.Dipesh Mehta B.Com, F.C.A. is in practice since last Ten years and mainly 

engaged in Taxation, Corporate audits, Search & Seizure cases and Consultancy 

and other allied services.



Ms.Ritika R. Sharma, B.Com, F.C.A.,ISA (ICAI), IFRS(ICAI) is in practice since last 

Nine years and mainly engaged in Corporate and Bank audits and Management 

and Financial Consultancy and other allied services. 

Mr. Mani S. Jain, B.Com, F.C.A. ,ISA (ICAI) is in practice since last Eight years and 

mainly engaged in Taxation matters, Corporate and Bank Audits, Consultancy 

Management and Financial Consultancy, Project Financing and other allied 

services, 

Mr.Yash M. Singhal, B.Com, F.C.A.,ISA (ICAI) is in practice since last Six years 

and mainly engaged in Taxation matters, Corporate and Bank Audits, Consultancy 

Management and Financial Consultancy, Project Financing and other allied 

services. 

Mr,Ronak H. Visaria,B.Com, F.C.A. is in practice since last Six years and mainly 

engaged in Taxation matters, Corporate and Bank Audits, Consultancy 

Management and Financial Consultancy, Project Financing and other allied 

services. 

Mr, Saurabh Chouhan, B.Com, F.C.A. is in practice since last Five years and mainly 

engaged in Corporate and Bank Audits, Consultancy Management and Financial 

Consultancy, Project Financing and other allied services. 

Mr. Prateek Jain, B.Com, A.C.A. is in practice since last Four years and mainly 

engaged in Taxation matters, Corporate and Bank Audits, Consultancy 

Management and Financial Consultancy, Project Financing and other allied 

services,


